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NEW BREWERY ARTS LIMITED
(A COMPANY LIMITED BY GUARANTEE)

TRUSTEES' REPORT
FOR THE YEAR ENDED 28 FEBRUARY 2014

The Trustees (who are also directors of the charity for the purposes of the Companies Act) present their annual

report together with the audited financial statements of New Brewery Arts Limited (the Charity and the group) for
the year ended 28 February 2014. The Trustees confirm that the Annual Report and financial statements of the
Charity and the group comply with the current statutory requirements, the requirements of the Charity and the
group's governing document and the provisions of the Statement of Recommended Practice (SORP)
"Accounting and Reporting by Charities" issued in March 2005.

OBJECTIVES AND ACTIVITIES

OVERVIEW

New Brewery Arts has had another exciting and successful year.

We organised 101 art and craft workshops, including 34 aimed at children and families, and 77 weekly art and
craft classes. We showed seven exhibitions in our Main Gallery and a further twenty in our Pop Up Gallery. We
were successful in bidding for project funding from Gloucestershire County Council for our work with families
experiencing domestic abuse, our Childrens summer art school and a new Animation Creation project with

children with different abilities. The Baring Foundation and NHS Public Health funded our Making Memories work

with elderly carers and people in care homes with dementia, the Winstone Trust helped fund new IT
infrastructure and office equipment and some refurbishment of our education studios and our research and
development into redeveloping the theatre into an Arts Youth Hostel. Cirencester Girls Club and the Bingham
Library Trust supported our intergenerational project involving Cirencester Deer Park School and Paternoster
House Care Home. The Real Ideas Organisation funded our first foray in to helping three students from
Cirencester College achieve Gold Arts Award and further supported development with housing and young
people. St James's Place Foundation once again funded an exhibition and work with Special Schools in

Gloucestershire. The University of the West of England helped to support the mentoring of post graduate print

students. The Radcliffe Trust once again has helped us fund a young resident ceramicist. We were also
successful in securing Catalyst funding from Arts Council to help with high donor fundraising and we were
grateful to receive a legacy from Howard Phelps estate which will go towards a bursary scheme for the
professional development of artists.

"It's a lovely creative space and community of people" Student

Our partners during the year included: Create Gloucestershire, Hunters Care Home, Crossroads Care,
Cirencester Deer Park School, Cirencester College, Churn Project, Watermoor House, Roses Theatre,
University of the West of England and Kingston University. Furthermore, we maintained a full complement of 12
makers in our studios, welcoming new ceramicist Jo Moreman and Leather worker Jeremy Bonner and
continued to grow our reputation for music in the theatre. This is in addition to our cafe, gallery and shop being
open 348 days of the year and welcoming upwards of 100,000 visitors.

Our key objectives for the year were to continue to build upon our work with schools and community partners,
increase our social impact by using art as a therapeutic tool in different settings, put participation and learning at
the core of what we do, make a strategic contribution to the sustainability of the arts ecology of Gloucestershire,
and to clarify our position on the opportunities offered by the Niccol building to secure our long term
sustainability.

We achieved these objectives by building upon our reputation for quality work through our networks and profile in

the education sector, delivering in partnership with key Gloucestershire arts venues, delivering a project targeted
at victims of domestic abuse, building on opportunities to engage with the Arts and Health Agenda through our
Making Memories exhibition, being an active board member of Create Gloucestershire, the umbrella body for
arts development in Gloucestershire, keeping strong control over costs, and negotiating with key contractors on
reducing bills and seeking best value with our utility costs.

So what else have we been up to?
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NEW BREWERY ARTS LIMITED
(A COMPANY LIMITED BY GUARANTEE)

TRUSTEES' REPORT (continued)
FOR THE YEAR ENDED 28 FEBRUARY 2014

Participation

During 2013/14 we organised formal learning experiences for all age groups including 230 Key Stage 2 pupils
and 900 adults. The experiences ranged from weekly participation in an art or craft class such as stone carving
or wood sculpture, to individual workshops including enamelling, bookbinding or felting. 100'/o of those who
replied to the feedback said they would book on a course again, 84'/0 were very satisfied with the teaching and
87'/o were very satisfied with the support given by New Brewery Arts staff.

"Idefy anyone to walkinto the building and not beinspired to take up a coursel" Student March 2014

Feedback on all the courses was very positive and students also overwhelmingly reported feeling more
connected with new people, having improved confidence, wellbeing and self-worth, having new aspirations in

their life, learning a new skill, giving support to others and generally feeling more positive as a result of attending
a course with New Brewery Arts.

Projects and Partnerships

We received funding from Gloucestershire County Council for two projects: Animation Conversation, supporting
young people in the North Cotswolds through digital platforms, and Your Future —a ground breaking project
funded by Gloucestershire County Council using the medium of clay workshops as a therapeutic tool supporting
adult and child victims of domestic abuse.

"l've made Friends for Life" participant on Animation Conversation

Animation Conversation took place at the end of 2013. It aimed to engage with a mix of young people with and
without disabilities' to encourage and enhance communication. The young people, all from the Cotswold school
worked with animation experts from Cinderford Art Space and New Brewery Arts, to design and make an avatar
that will become the central character within a group animation. The outcome was a film show of the finished
work at New Brewery Arts. display and opening exhibition.

Your Future, running for the second year for children, young people and adults had participants, referred from
public bodies, who had suffered domestic violence. They attended workshops at New Brewery Arts from
September 2014 to March 2015.

The project was so successful that funding has been committed for a further year in 14/15.

The Baring Foundation and Public Health funded our Making Memories project with Hunters Care Home and
Crossroads Care working with elderly people and their carers through the medium of clay. Claire Loader
Ceramic Artists and the NBA team started work on the project in January 2013 with visits to elderly carers in their
homes and Hunters. The culmination of all the visits was a series of 10 commissioned pieces in the show and a
clever sideways look at dementia and how people suffer. The exhibition was on display in our main gallery
throughout the summer and received accolades from health professionals, funders and the public. Making
Memories went on to tour to Cinderford Artspace.

"We have visited the exhibition today to see what our residents from Hunters Care Centre have
produced. We are totally amazed and so proud to have been part of the project. We know the enjoyment
our residents had being involved in this —it's shown through their work. Many are unable to speak but
through clay have expressed more than words ever could. Thank you for involving us. We look forward
to more of the same in the future" Care Home Managers

"l love the reflective journal record of the project and admire the perceptive observations made at each
stage. So thoughfful, so resourceful —what a marvelous project to be involved with. How fortunate to
find such a sensitive and inspiring artist to lead it, too! "Visitor to Making Memories

With extra funding from Gloucestershire County Council we also ran our first childrens art week during the
summer for mixed ability group. It was so successful that it has lead us to offer three consecutive weeks during
2014
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NEW BREWERY ARTS LIMITED
(A COMPANY LIMITED BY GUARANTEE)

TRUSTEES' REPORT (continued)
FOR THE YEAR ENDED 28 FEBRUARY 2014

St James's Place also supported us with our annual exhibition developed in conjunction with the selected work of
children from seven local special schools. All Things Bright and Beautiful was on display during April in our
theatre.

Other success included helping three students from Cirencester College to complete a Gold Arts Award,
enabling them to have real life experience of being part of an arts centre and earning extra points towards theire
University place.

We were also part of a twelve month research project being carried out by Visual Arts South West looking into

the quality of experience in the Arts along with the Arnolfini, Spike Island and b-side festival. Our visitor panel
comprising members of the public met during each exhibition to reflect in the quality of their experience both
within the gallery and throughout the centre. The feedback was invaluable in understanding our audiences better
and we are instigating some of their observations.

Furthermore, we received a grant from the Winstone Trust to improve our studios including an upgrade to
lighting and purchasing new enameling kilns.

Main Gallery Exhibitions

During the year we showed seven exhibitions. These started with Colour which was curated to demonstrate work
that has a visual impact of specific colour combinations and to show artists who use hue colour and light to make
visual statements in contemporary craft forms.

"Never underestimate the power of colours. I loved the art textile element to this exhibition, very
inspirational "Visitor to Colour

This was followed by Voices, a touring exhibition with work from 19 artists from Quilt Art. The work of Zoe
Hillyard ceramic artist was displayed alongside the quilts.

"The themes and expression through fabric are interesting and thoughtful. Particularly in 'Silent Voices'
and 'Spirit of the Place'. Nice take of the theme and excellent use of materials". Visitor to Voices

The summer show Making Memories was the culmination of working in partnership and with many old people
and their carers. As our flagship exhibition of the year it was poignant and moving in showing how dementia can
affect everyday lives and loves. Participants and producers of the work were shown in equal measure with a
humorous and quizzical sideways look at dementia taking central stage.

We showed Intelligent Making in Autumn 2013. Guest curator Simon Maidment selected designers and crafts
people who work sustainably, creating objects that demonstrate their appreciation of the intrinsic qualities of the
material as well as the techniques that go into making them.

"The work was of extremely high quality and the exhibition filled with many fascinating objects. Indeed
with such a wide range of objects and skills on display, the exhibition was full of surprises and above all
fervent creativity" - ACE Artistic Assessment - Intelligent Making Sept 2013

Our student show Raw Talent had a successful third year with an increase in entries from across our classes
and workshops including stone carving, wood sculpture, drawing and flower painting. It opened with a very busy
preview with the students and their friends and family. In the 14 days it was open it was visited by over 1,000
people.

"So much talent here. Two water colours appeal especially — Whitsands 8 Interlude, the stone
sculptures are delight and the poem spoke to me —love it". Visitor to Raw Talent

Our Christmas selling exhibition Crafted introduced work from new makers and artists as well some established
makers. It was well received and sold very well with the centre very busy over the Christmas period.

Our final show of the year, installed in January 2014 was Second impressions showing the work mature artists
on the Master Degree course at the University of the West of England who are re-establishing themselves and
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NEW BREWERY ARTS LIMITED
(A COMPANY LIMITED BY GUARANTEE)

TRUSTEES' REPORT (continued)
FOR THE YEAR ENDED 28 FEBRUARY 2014

resisting the paper only dogma of printmaking.

"An interesting and intriguing exhibition. Some truly stand-out work, especially that of Sue Brown and
Sarah Salaman. I'm writing this by the headphones and can hear moth flutterings as they hang on the
wall beside me!" Visitor to Second Impressions

All the gallery exhibitions were supported by related workshops for adults and children and many had a free
children's activity within the gallery. Making Memories was visited by care home residents and was followed up
by a project involving students from Cirencester Deer Park.

Clubs

Our regular clubs and groups including Samba Drumming, Writers in the Brewery, Brewery Arts Community
Choir, Artists Cafe, Book Club and Art Shape continued throughout the year. The Community Choir performed
for the public during Christmas.

On Site Makers

Jo Moreman arrived in May as our new maker producing mosaics. Jo is a member of the Cotswold Craftsmen
making unique, handcrafted mosaics for the garden and home. She also teaches and works with school and
community groups. Jeremy Bonner also joined in September as a start-up business making and selling leather
goods. Jeremy was known to us through his involvement with the Artisan Project with the Churn and it was very
good to be able to offer him a studio.

Pop Up Gallery

We held 18 different exhibitions over the year in our Pop Up Gallery, with a wide range of local and regional
artists. During February 2014 our on-site makers made work for their own show Journey showcasing the range
of talent and expertise at New Brewery Arts. The Pop Up Gallery exhibitions received almost 7,000 visitors.

Brewery Blues and Special Events

We organised, with promoter John Drummond, 19 Brewery Blues evenings showcasing over 80 new and
established bands and musicians from across Gloucestershire and beyond. Brewery Blues has a growing
reputation and one of which we are very proud. Our children's puppet shows and other musical evenings also
proved popular with families. Other special events included The Big Draw in October 2013 for over 50 children
and families, drawing and painting with artist Laurie Plant and lmogen Harvey-Lewis.

Capital Development

In late 2013 the board agreed to continue with plans to develop an Arts Youth Hostel in our theatre building.
Architects were appointed in October and after consultation with planners and the conservation team, a planning
application for a 49 person Arts Youth Hostel was submitted in January 2014. The application was successful
and having received further support from the Winstone Trust we are moving forward into the design stage. The
total cost of the development will be E1.2 million and although we have secured 43% (f515,000) we will be
entering a fundraising programme during 2014 and 2015 with the aim of being open by 2016 or early 2017.

Volunteering and Work Experience

Many of our activities would not be possible without the ongoing support and commitment of our 27 volunteers
who between them put in over 3,000 hours of unpaid work in the gallery, at events, in the office and with our
children's workshops. We also recruited four interns to work with our Participation and Exhibition team. This year
we took on two young apprentices in the cafe and office and hosted five Year 10 work experience students with

another five hosted by our on —site makers.

Fundraising

Fundraising continues to be a challenge. We have continued with our Make a Will weeks, sponsored by leading
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NEW BREWERY ARTS LIMITED

(A COMPANY LIMITED BY GUARANTEE)

TRUSTEES' REPORT (continued)
FOR THE YEAR ENDED 28 FEBRUARY 2014

solicitors, Sewell Mullings Logic, Harrison Clark and Davey Franklin Jones and we have attracted donations

within our building, through fundraising appeals and our Friends scheme.

Donations, legacies, membership and grants accounted for F188,959 of our income during the period which

represents 23% of our total income, an increase of 4% compared to last year.

Cafe and Shop

Many of our visitors in the last year were to our cafe or craft shop, with people returning regularly. The cafe and

shop remain integral to our visitor offer. Both the cafe and shop were open to visitors seven days per week, nine

months of the year. The cafe supported ten local food and drink suppliers during the year and the craft shop
provided a retail outlet for over 250 small creative businesses, many within the South West.

a. FUTURE PLANS

Despite the economic pressures and the reduction of funding from the Local Authority and Arts Council England

we intend to maintain a high quality participation and exhibition programme while ensuring the organisation

remains sustainable. This will be achieved by ensuring that we have high quality trained staff and the capability

within the team focused on delivering to our audience.

In addition, New Brewery Arts continues to take a strategic role in the ongoing sustainability of the arts in

Gloucestershire through Create Gloucestershire and will continue to develop partnerships with a wide range of
arts organizations across the county. We will continue to develop strong marketing and fundraising initiatives to

raise the profile of New Brewery Arts regionally and nationally. We will mitigate financial risk through good
financial controls and governance. We will continue to expand and develop our participation work and keep the

future of the theatre under review in the light of developments within Cirencester. In addition, and critically, we

will maximise our profit through the craft shop and cafe to support our charitable activities.

Thanks

Many thanks must go to our 34 staff, 12 on-site makers, 27 volunteers, 47 art tutors and 4 interns who have

contributed to such a successful year. It is their commitment, energy and enthusiasm that make New Brewery

Arts such a lively and welcoming arts centre. Thanks must also go to our current and former Trustees for their

support and to all our funders for demonstrating their confidence in New Brewery Arts.

PUBLIC BENEFIT

Our public benefit is achieved through public access to the centre, an extensive participation and education

programme of classes and workshops, exhibitions, events and projects and by providing subsidised studios for

makers of contemporary craft.

Our charitable aims are to:
~ hold art and craft exhibitions
~ provide education classes and demonstrations in arts and artistic crafts
~ arrange theatrical and musical events
~ provide premises for practitioners of arts and artistic crafts to produce, display and market their work

~ nurture, train and encourage new entrant practitioners of arts and artistic crafts
~ link with other groups and organisations to further and widen the knowledge and appreciation of arts and

artistic crafts.

And our objectives are to:
~ advance the education and appreciation of the public in relation to the arts and artistic crafts

enrich the life of the community by providing facilities, open to the widest possible public access, for

education and recreation in the arts and artistic crafts
~ Provide cultural and recreational facilities and opportunities to everyone in the surrounding communities

for purposes of learning and social well-being.
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NEW BREWERY ARTS LIMITED
(A COMPANY LIMITED BY GUARANTEE)

TRUSTEES' REPORT (continued)
FOR THE YEAR ENDED 28 FEBRUARY 2014

STRUCTURE, GOVERNANCE AND MANAGEMENT

a. CONSTITUTION

The Charity and the group is constituted under a Memorandum of Association dated 24/05/1989 and is a
registered charity number 900036.

b. ORGANISATIONAL STRUCTURE AND DECISION MAKING

New Brewery Arts is a registered charity and organised as a company limited by guarantee with a board of
Directors to oversee planning and management. The directors are the Trustees for the purpose of Charity Law.
A subsidiary company, Brewery Arts (Trading) Limited, covers the operations of the shop and cafe. For financial
management purposes, the Board monitors the performance of the four principal business units —exhibitions,
education, shop and cafe —between which overheads are divided, as well as the performance of the charity as a
whole.

The Chief Executive, Ali Russell is responsible under the Board for executive management of all day-to-day
activities, including planning and budgeting.

Trustees who served, resigned or were appointed during the year are as follows:

Beth Alden
Shirley Alexander
Graham Hadley (resigned 4th October 2013)
Brian Hay (resigned 28th January 2014)
Andrea Pulford
Chris Eckersley
Carolyn Sibbald Phelps
Penny Smith
Simon Tapping (resigned 24th January 2014)
Raymond Theodoulou
Kim Clifford

Raymond Theodoulou continued as Chairman and Andrea Pulford continued as Vice Chairman.

The full Board of Trustees met six times during the year. Core sub-committees comprising staff and Trustees,
and covering respectively Executive and Commercial and Arts and Education also met regularly and reported to
the Board. None of the Trustees held any interest in the share capital of the subsidiary.

c. METHOD OF APPOINTMENT OR ELECTION OF TRUSTEES

Trustees are appointed by the Board in annual or general meetings at which not less than half the then serving
Directors are present in person or by proxy.

Trustees are provided with an induction pack and are encouraged to spend time in the centre in between
meetings.

ACHIEVEMENTS AND PERFORMANCE

a. GOING CONCERN

After making appropriate enquiries, the trustees have a reasonable expectation that the Charity has adequate
resources to continue in operational existence for the foreseeable future. For this reason they continue to adopt
the going concern basis in preparing the financial statements. Further details regarding the adoption of the going
concern basis can be found in the Accounting Policies.

Page 7



NEW BREWERY ARTS LIMITED
(A COMPANY LIMITED BY GUARANTEE)

TRUSTEES' REPORT (continued)
FOR THE YEAR ENDED 28 FEBRUARY 2014

FINANCIAL REVIEW

a. FINANCIAL PERFORMANCE

New Brewery Arts Ltd generated an unrestricted surplus of E1,056. Consolidated income was f831,989 (2013:
2817,656) and expenditure f985,549 (2013:f943,291).

The expenditure includes an annual depreciation charge of f150,679 for the refurbishment of our main buildings
completed in 2008. This depreciation charge will be in place for the next 9 years and shows as f1,374,209 in

restricted reserves, f10,663 of restricted funds will be used for our participation programme in 2014/15.

b. RESERVES POLICY

The Trustees believe that the company should maintain free reserves, being those not tied up in fixed assets,
restricted or designated funds, against unforeseeable circumstances and economic fluctuations. The Trustees
will review the level of free reserves requirements in light of current changes in funding prospects for the
organisation. At the end of the year, the level of consolidated free reserves amounts to f177,228. Our policy
sets the level of free reserves at 3 months of operating costs.

c. PRINCIPAL RISKS AND UNCERTAINTIES

The Trustees have undertaken a detailed review of New Brewery Arts activities and the risks to which it is
exposed. A risk management system has been created and systems and procedures to mitigate risk identified.
Risk and risk management is regularly reviewed by the Trustees. Currently the principal risk is that from April

2015 we will no long receive regular annual funding from Arts Council England. The Trustees will mitigate this
risk by ongoing review of costs, and identification and exploitation of opportunities to increase income.

PLANS FOR THE FUTURE

TRUSTEES' RESPONSIBILITIES STATEMENT

The Trustees (who are also directors of New Brewery Arts Limited for the purposes of company law) are
responsible for preparing the Trustees' Report and the financial statements in accordance with applicable law

and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Company law requires the Trustees to prepare financial statements for each financial year. Under company law

the Trustees must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the charitable company and the group and of the incoming resources and
application of resources, including the income and expenditure, of the charitable group for that period. In

preparing these financial statements, the Trustees are required to:

~ select suitable accounting policies and then apply them consistently;

~ observe the methods and principles in the Charities SORP;

~ make judgments and accounting estimates that are reasonable and prudent;

~ prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charitable group will continue in operation.

The Trustees are responsible for keeping adequate accounting records that are sufficient to show and explain
the charitable company and the group's transactions and disclose with reasonable accuracy at any time the
financial position of the charitable group and enable them to ensure that the financial statements comply with the
Companies Act 2006. They are also responsible for safeguarding the assets of the charitable company and the
group and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.
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NEW BREWERY ARTS LIMITED

(A COMPANY LIMITED BY GUARANTEE)

TRUSTEES' REPORT (continued)
FOR THE YEAR ENDED 28 FEBRUARY 2014

DISCLOSURE OF INFORMATION TO AUDITOR

Each of the persons who are Trustees at the time when this Trustees' Report is approved has confirmed that:

~ so far as that Trustee is aware, there is no relevant audit information of which the charitable group's

auditor is unaware, and

~ that Trustee has taken all the steps that ought to have been taken as a Trustee in order to be aware of

any relevant audit information and to establish that the charitable group's auditor is aware of that

information.

In preparing this report, the Trustees have taken advantage of the small companies exemptions provided by

section 415A of the Companies Act 2006.

This report was approved by the Trustees on 3 October 2014 and signed on their behalf by:

Raymond Theodoulou
Trustee

Ali Russell
Chief Executive
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NEW BREWERY ARTS LIMITED
(A COMPANY LIMITED BY GUARANTEE)

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF NEW BREWERY ARTS LIMITED

We have audited the financial statements of New Brewery Arts Limited for the year ended 28 February 2014 set
out on pages 12 to 28. The financial reporting framework that has been applied in their preparation is applicable
law and the Financial Reporting Standard for Smaller Entities (effective April 2008) (United Kingdom Generally
Accepted Accounting Practice applicable to Smaller Entities).

This report is made solely to the Charity's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006, section 145 of the Charities Act 2011 and regulations made under section 154 of that Act.
Our audit work has been undertaken so that we might state to the Charity's members those matters we are
required to state to them in an Auditors' Report and for no other purpose. To the fullest extent permitted by law,
we do not accept or assume responsibility to anyone other than the Charity and its members, as a body, for our
audit work, for this report, or for the opinion we have formed.

RESPECTIVE RESPONSIBILITIES OF TRUSTEES AND AUDITORS

As explained more fully in the Trustees' Responsibilities Statement, the Trustees (who are also the directors of
the Charity for the purposes of company law) are responsible for the preparation of the financial statements and
for being satisfied that they give a true and fair view.

We have been appointed as auditors under the Companies Act 2006 and section 145 of the Charities Act 2011
and report to you in accordance with those Acts. Our responsibility is to audit and express an opinion on the
financial statements in accordance with applicable law and International Standards on Auditing (UK and Ireland).
Those standards require us to comply with the Auditing Practices Board's Ethical Standards for Auditors.

SCOPE OF THE AUDIT OF THE FINANCIAL STATEMENTS

An audit involves obtaining evidence about the amounts and disclosures in the financial statements sufficient to
give reasonable assurance that the financial statements are free from material misstatement, whether caused by
fraud or error. This includes an assessment of: whether the accounting policies are appropriate to the group's
and the parent Charity's circumstances and have been consistently applied and adequately disclosed; the
reasonableness of significant accounting estimates made by the Trustees; and the overall presentation of the
financial statements. In addition, we read all the financial and non-financial information in the Trustees' Report to
identify material inconsistencies with the audited financial statements and to identify any information that is

apparently materially incorrect based on, or materially inconsistent with, the knowledge acquired by us in the
course of performing the audit. If we become aware of any apparent material misstatements or inconsistencies
we consider the implications for our report.

OPINION ON FINANCIAL STATEMENTS

In our opinion the financial statements:

~ give a true and fair view of the state of the group's and the parent Charity's affairs as at 28 February 2014
and of the group's incoming resources and application of resources, including its income and expenditure,
for the year then ended;

~ have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice
applicable to Smaller Entities; and

~ have been prepared in accordance with the requirements of the Companies Act 2006 and the Charities
Act 2011.

OPINION ON OTHER MATTER PRESCRIBED BY THE COMPANIES ACT 2006

In our opinion the information given in the Trustees' Report, incorporating the Group Strategic Report, for the
financial year for which the financial statements are prepared is consistent with the financial statements.
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NEW BREWERY ARTS LIMITED
(A COMPANY LIMITED BY GUARANTEE)

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF NEW BREWERY ARTS LIMITED

MATTERS ON WHICH WE ARE REQUIRED TO REPORT BY EXCEPTION

We have nothing to report in respect of the following matters where the Companies Act 2006 and the Charities
Act 2011 requires us to report to you if, in our opinion:

~ the parent Charity has not kept adequate and sufficient accounting records, or returns adequate for our

audit have not been received from branches not visited by us; or

the parent Charity financial statements are not in agreement with the accounting records and returns; or

~ certain disclosures of trustees' remuneration specified by law are not made; or

~ we have not received all the information and explanations we require for our audit; or

~ the Trustees were not entitled to prepare the financial statements in accordance with the small companies
regime and to take advantage of the small companies' exemption in preparing the Trustees' Report.

Dav' Butler FCA (Senior Statutory Auditor)
for and on behalf of
Bishop Fleming LLP
Chartered Accountants
Statutory Auditors
16 Queen Square
Bristol

Bishop Fleming LLP are eligible to act as auditors in terms of section 1212 of the Companies Act 2006.
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NEW BREWERY ARTS LIMITED
(A COMPANY LIMITED BY GUARANTEE)

CONSOLIDATED STATEMENT OF FINANCIAL ACTIVITIES
(Incorporating Income and Expenditure Account)
FOR THE YEAR ENDED 28 FEBRUARY 2014

INCOMING RESOURCES

Incoming resources from generated funds:
Voluntary income
Activities for generating funds
Investment income

Incoming resources from charitable activities

Unrestricted
funds
2014

Note f

2 82,147
3,4 472,942
5 278
6 201,700

Restricted
funds
2014

31,890

43,032

Total
funds
2014

114,037
472,942

278
244,732

Total
funds
2013

96,591
512,648

490
207,927

TOTAL INCOMING RESOURCES 757,067 74,922 831,989 817,656

RESOURCES EXPENDED

Costs of generating funds:
Costs of generating voluntary income
Fundraising expenses and other costs

Charitable activities
Governance costs

7
4
8
12

444,792
311,588

4,675
224,494

444,792
536,082

4,675

217,792
427, 327
279,085

19,087

TOTAL RESOURCES EXPENDED

NET RESOURCES EXPENDED BEFORE
TRANSFERS

Transfers between Funds

NET MOVEMENT IN FUNDS FOR THE YEAR

22

(3,988) (149,572) (153,560) (125,635)

5,044 (5,044)

1,056 (154,616) (153,560) (125,635)

13 761,055 224,494 985,549 943,291

Total funds at 1 March 2013

TOTAL FUNDS AT 28 FEBRUARY 2014

215,505 1,519,524 1,735,029 1,860,664

216,561 1,364,908 1,581,469 1,735,029

The notes on pages 15 to 28 form part of these financial statements.
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NEW BREWERY ARTS LIMITED

(A COMPANY LIMITED BY GUARANTEE)
REGISTERED NUMBER: 02388534

CONSOLIDATED BALANCE SHEET
AS AT 28 FEBRUARY 2014

FIXED ASSETS

Tangible assets

CURRENT ASSETS

Stocks

Debtors

Cash at bank and in hand

CREDITORS: amounts falling due within

one year

NET CURRENT ASSETS

NET ASSETS

Note

18

20

21

59,461

26,968

223,290

309,719

(110,797)

2014

1,382,547

198,922

1,581,469

61,093

33,457

237,104

331,654

(115,440)

2013

1,518,815

216,214

1,735,029

CHARITY FUNDS

Restricted funds

Unrestricted funds

22

22

1,364,908
216,561

1,519,524

215,505

TOTAL FUNDS 1,581,469 1,735,029

The financial statements have been prepared in accordance with the provisions applicable to small companies
within Part 15 of the Companies Act 2006 and in accordance with the Financial Reporting Standard for Smaller

Entities (effective April 2008).

The financial statements were approved by the Trustees on 3 October 2014 and signed on their behalf, by:

Raymond Theodoulou

The notes on pages 15 to 28 form part of these financial statements.
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NEW BREWERY ARTS LIMITED

(A COMPANY LIMITED BY GUARANTEE)
REGISTERED NUMBER: 02388534

CHARITY BALANCE SHEET
AS AT 28 FEBRUARY 2014

FIXED ASSETS

Tangible assets
Investments

CURRENT ASSETS

Stocks

Debtors

Cash at bank and in hand

CREDITORS: amounts falling due within

one year

NET CURRENT ASSETS

NET ASSETS

Note

18
19

20

21

1,928

115,507

116,372

233,807

(74,075)

2014

1,374,209

100

1,374,309

159,732

1,534,041

2,387

77,619
177,568

257,574

(79,278)

2013

1,509,650

100

1,509,750

178,296

1,688,046

CHARITY FUNDS

Restricted funds

Unrestricted funds

22

22

1,364,908
169,133

1,519,524

168,522

TOTAL FUNDS 1,534,041 1,688,046

The financial statements have been prepared in accordance with the provisions applicable to small companies
within Part 15 of the Companies Act 2006 and in accordance with the Financial Reporting Standard for Smaller
Entities (effective April 2008).

The financial statements were approved by the Trustees on 3 October 2014 and signed on their behalf, by:

Raymond Theodoulou

The notes on pages 15 to 28 form part of these financial statements.
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'NEW BREWERY ARTS LIMITED

(A COMPANY LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 28 FEBRUARY 2014

1. ACCOUNTING POLICIES

BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The financial statements have been prepared under the historical cost convention, with the
exception of investments which are included at market value, and in accordance with the Financial
Reporting Standard for Smaller Entities (effective April 2008). The financial statements have been
prepared in accordance with the Statement of Recommended Practice (SORP), 'Accounting and
Reporting by Charities' published in March 2005, applicable accounting standards and the
Companies Act 2006.

The Statement of Financial Activities (SOFA) and Balance Sheet consolidate the financial
statements of the Charity and its subsidiary undertaking. The results of the subsidiary are
consolidated on a line by line basis.

No separate SOFA has been presented for the Charity alone as permitted by section 408 of the
Companies Act 2006 and paragraph 397 of the SORP.

COMPANY STATUS

The Charity is a company limited by guarantee. The members of the company are the Trustees
named on page 1. In the event of the Charity being wound up, the liability in respect of the
guarantee is limited to E1 per member of the Charity.

1.3 FUND ACCOUNTING

General funds are unrestricted funds which are available for use at the discretion of the Trustees in

furtherance of the general objectives of the Charity and which have not been designated for other
purposes.

Restricted funds are funds which are to be used in accordance with specific restrictions imposed by
donors or which have been raised by the Charity for particular purposes. The costs of raising and
administering such funds are charged against the specific fund. The aim and use of each restricted
fund is set out in the notes to the financial statements.

Investment income, gains and losses are allocated to the appropriate fund.

1.4 INCOMING RESOURCES

All incoming resources are included in the Statement of Financial Activities when the Charity has
entitlement to the funds, certainty of receipt and the amount can be measured with sufficient
reliability.

Other income is recognised in the period in which it is receivable and to the extent the goods have
been provided or on completion of the service.

Grants received for specific purposes are accounted for as restrictect funds. Grants that provide core
funding or are of a general nature provided by charitable foundations are recorded as voluntary
income. For such grants, income is recognised over the agreed service provision periods on a
straight line basis.
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'NEW BREWERY ARTS LIMITED
(A COMPANY LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 28 FEBRUARY 2014

ACCOUNTING POLICIES (continued)

1.5 RESOURCES EXPENDED

All expenditure is accounted for on an accruals basis and has been included under expense
categories that aggregate all costs for allocation to activities. Where costs cannot be directly

attributed to particular activities they have been allocated on a basis consistent with the use of the
resources.

Fundraising costs are those incurred in seeking voluntary contributions and do not include the costs
of disseminating information in support of the charitable activities. Support costs are those costs
incurred directly in support of expenditure on the objects of the Charity. Governance costs are those
incurred in connection with administration of the Charity and compliance with constitutional and

statutory requirements.

1.6 GOING CONCERN

The Trustees assess whether the use of going concern is appropriate, i.e. whether there are any
material uncertainties related to events or conditions that may cast significant doubt on the ability of
the company to continue as a going concern. The Trustees make this assessment in respect of a
period of one year from the date of approval of the financial statements.

After making appropriate enquiries, the Board of Trustees has a reasonable expectation that the
company has adequate resources to continue in operational existence for the foreseeable future. For
this reason it continues to adopt the going concern basis in preparing the financial statements

1.7 BASIS OF CONSOLIDATION

The financial statements consolidate the accounts of New Brewery Arts Limited and all of its

subsidiary undertakings ('subsidiaries').

The Charity has taken advantage of the exemption contained within 408 of the Companies Act 2006
not to present its own Income and Expenditure Account.

The income and expenditure account for the year dealt with in the accounts of the Charity was
2154,005 net expenditure (2013:f124,778 net expenditure).

1.8 TURNOVER

Turnover comprises revenue recognised by the Charity in respect of goods and services supplied
during the year, exclusive of Value Added Tax and trade discounts.

1.9 TANGIBLE FIXED ASSETS AND DEPRECIATION

Tangible fixed assets are stated at cost less depreciation. Depreciation is provided at rates
calculated to write off the cost of fixed assets, less their estimated residual value, over their

expected useful lives on the following bases:

Long-term leasehold property
Short-term leasehold property
Fixtures and fittings
Website
Artwork

straight line over 15 years
25% reducing balance
25% reducing balance
25% straight line

not depreciated
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'NEW BREWERY ARTS LIMITED
(A COMPANY LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 28 FEBRUARY 2014

1. ACCOUNTING POLICIES (continued)

1.10 INVESTMENTS

Investments are stated at market value at the balance sheet date. The Statement of Financial
Activities includes the net gains and losses arising on revaluations and disposals throughout the
year.

Investments in subsidiaries are valued at cost less provision for impairment.

1.11 OPERATING LEASES

Rentals under operating leases are charged to the Statement of Financial Activities on a straight line

basis over the lease term.

1.12 STOCKS

Stocks are valued at the lower of cost and net realisable value after making due allowance for
obsolete and slow-moving stocks. Cost includes all direct costs and an appropriate proportion of
fixed and variable overheads.

2. VOLUNTARY INCOME

Donations
Grants
Arts Council Funding
Similar incoming resources

Unrestricted
funds
2014

4,908

74,285
2,954

Restricted
funds
2014

5,000
26,890

Total
funds
2014

9,908
26,890
74,285
2,954

Total
funds
2013

E

4,584
13,872
74, 156

3,979

Voluntary income 82,147 31,890 114,037 96,591

3. FUNDRAISING INCOME

Rent income
Fundraising events

Unrestricted
funds
2014

1,164

Restricted
funds
2014

f

Total
funds
2014

1,164

Total
funds
2013

E

57,755
1,334

1,164 1,164 59,089
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NEW BREWERY ARTS LIMITED

(A COMPANY LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 28 FEBRUARY 2014

4. TRADING ACTIVITIES

Unrestricted
funds
2014

Restricted
funds
2014

Total
funds
2014

Total
funds
2013

CHARITY TRADING INCOME

Shop
Coffee House
Other operating income

155,176
250,310

66,292

155,176
250,310

66,292

139,664
249,465

64,430

471,778 471,778 453,559

FUNDRAISING TRADING EXPENSES

Management and Administration
Shop
Coffee House

84,305
149,180
211,307

84,305
149,180
211,307

83,005
130,739
213,583

Net income from trading activities

444,792

26,986

444,792

26,986

427,327

26,232

5. INVESTMENT INCOME

Bank interest

Unrestricted
funds
2014

278

Restricted
funds
2014

Total
funds
2014

278

Total
funds
2013

E

490

278 278 490

INCOMING RESOURCES FROM CHARITABLE ACTIVITIES

Theatre
Education
Gallery
Building

Unrestricted
funds
2014

11,866
123,081

6,054
60,699

Restricted
funds
2014

42,432
600

Total
funds
2014

11,866
165,513

6,654
60,699

Total
funds
2013

E

14,036
174,340
19,551

201,700 43,032 244,732 207,927
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NEW BREWERY ARTS LIMITED

(A COMPANY LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 28 FEBRUARY 2014

7. COSTS OF GENERATING VOLUNTARY INCOME

Unrestricted
funds
2014

Expenses and depreciation of building
development

Rent expenses
Fundraising support costs

Restricted
funds
2014

Total
funds
2014

Total
funds
2013

E

152,634
51,774
13,384

217,792

8. EXPENDITURE BY CHARITABLE ACTIVITY

SUMMARY BY FUND TYPE

Unrestricted
funds
2014

Restricted
funds
2014

Total
funds
2014

Total
funds
2013

Theatre
Education
Gallery
Building

41,197
121,362
76,964
72,065

311,588

74,453

150,041

224,494

41,197
195,815
76,964

222, 106

536,082

32,389
178,669
68,027

279,085

SUMMARY BY EXPENDITURE TYPE

Staff costs Depreciation Other costs
2014 2014 2014

f
Total
2014

Total
2013

E

Theatre
Education
Gallery
Building

12,807
64,318
45,275
14,740

137,140

1,034
4,344

638
150,679

156,695

27,356
127,153
31,051
56,687

242,247

41,197
195,815
76,964

222, 106

536,082

32,389
178,669
68,027

279,085
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NEW BREWERY ARTS LIMITED

(A COMPANY LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 28 FEBRUARY 2014

9. ANALYSIS OF RESOURCES EXPENDED BY ACTIVITIES

Activities
undertaken

directly
2014

Support
costs
2014

Total
2014

Total
2013

Theatre
Education
Gallery
Building

8,564
126,046
25,868

150,041

32,633
69,769
51,096
72,065

41,197
195,815
76,964

222, 106

32,389
178,669
68,027

Total 310,519 225,563 536,082 279,085

10. DIRECT COSTS

Bank charges
Materials,

exhibition and
theatre costs

Rent K rates
Project costs
Repairs and

decoration
Travel and

training
Lease of

equipment
Irrecoverable

VAT
Sundry Expenses
Consultancy
Wages and

salaries
National

insurance
Depreciation

Total
2014

1,268

8,564 11,587

19,313

2,989
700

23,140
700

19,313

201 325 526

34 34

1,415
1,840

50,041

36,775 21,718

1,415
1,840

50,041

58,493

3,708 150,041 153,749

Theatre Education Gallery Building

1 132 136

Total
2013

E

2,609

22, 559
1,788

20,020

200

947

649

2, 101
44,288

50,407

2,343

8,564 126,046 25,868 150,041 310,519 147,911
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NEW BREWERY ARTS LIMITED

(A COMPANY LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 28 FEBRUARY 2014

SUPPORT COSTS

Theatre Education Gallery Building
Total
2014

Total
2013

Advertising and
publicity

Bank charges
Cleaning and

waste disposal
Insurance
Legal and

professional
fees

Light and heat
Office, printing,

postage &
stationery costs

Rent & rates
Repairs and

decoration
Telephone
Travel and

training
Lease of

equipment
Audit and

accountancy
Irrecoverable

VAT
Sundry Expenses
Subscriptions
Loss on disposal

of fixed assets
Consultancy
Wages and

salaries
National

insurance
Depreciation

2,209
124

1,661
563

833
975

2 223
1,983

618
778

477

406

415

966
178
14

4,369

11,879

928
1,034

8,836
124

4,775
2,462

832
4,175

1,385
8,663

2,739
779

477

405

413

967
175
13

4,370

25,616

1,927
636

2,946
124

1,246
1,746

833
2,922

1,390
6,148

1,943
778

477

406

415

966
178
14

4,369

21,707

1,850
638

442
124

1,661
4,927

833
16,876

1,390
17,349

5,482
778

477

406

415

966
178
14

4,369

13,447

1,293
638

14,433
496

9,343
9,698

3,331
24,948

6,388
34,143

10,782
3 113

1,908

1,623

1,658

3,865
709

55

17,477

72,649

5,998
2,946

17,299
393

9,428
9,668

87
25,379

7,208
33,003

10,937
2,332

1,797

1,212

371

(793)
611
105

5,916

77,050

11,283
2, 133

32,633 69,769 51,096 72,065 225,563 215,419

12. GOVERNANCE COSTS

Unrestricted
funds
2014

Restricted
funds
2014

Total
funds
2014

Total
funds
2013

Auditor's remuneration
Governance support costs
Wages and salaries

4,200
475

4,200
475

5,000
1,723

12,364

4,675 4,675 19,087
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NEW BREWERY ARTS LIMITED

(A COMPANY LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 28 FEBRUARY 2014

13. ANALYSIS OF RESOURCES EXPENDED BY EXPENDITURE TYPE

Staff costs Depreciation Other costs
2014 2014 2014

Total
2014

Total
2013

Fundraising expenses 219,051 2,591 223,150 444,792
217,792
427, 327

COSTS OF GENERATING
FUNDS 219,051 2,591 223,150 444,792 645, 119

Theatre
Education
Gallery
Building

12,807
64,318
45,275
14,740

1,034
4,344

638
150,679

27,356
127,153
31,051
56,687

41,197
195,815
76,964

222, 106

32,389
178,669
68,027

CHARITABLE ACTIVITIES 137,140 156,695 242,247 536,082 279,085

GOVERNANCE COSTS 4,675 4,675 19,087

356,191 159,286 470,072 985,549 943,291

14. NET RESOURCES EXPENDED

This is stated after charging/(crediting):

Depreciation of tangible fixed assets:
—owned by the charitable group

Auditors' remuneration
Rental income

2014

159,286
4,200

2013
E

157,796
8,955

(57,755)

During the year, no Trustees received any remuneration (2013:ANIL).
During the year, no Trustees received any benefits in kind (2013:ANIL).
During the year, no Trustees received any reimbursement of expenses (2013:ANIL).
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NEW BREWERY ARTS LIMITED

(A COMPANY LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 28 FEBRUARY 2014

15. STAFF COSTS

Staff costs were as follows:

Wages and salaries
Social security costs

2014
K

327,528
13,923

2013
E

322,644
18,531

341,451 341,175

The average monthly number of employees during the year was as follows:

Tutors (including part time)
Gallery
Administration (including part time)
Cafe (including part time)
Craft shop (including part time)
Administration of commercial trading operations

2014
No.

1
1
4
7
4
2

2013
No.

1

1

3
9
3
1

19 18

No employee received remuneration amounting to more than f60,000 in either year.

16. TRUSTEES' INSURANCE

An insurance scheme is in place in respect of Directors' and Trustees' liability. The limit of indemnity is
E1,000,000 and the premium for 2014 was f165 (2013:E1,540) net of Insurance Premium Taxation.

17. TAXATION

The Charity is exempt from tax on income and gains falling within section 466 to 493 of the Corporation
Tax Act 2010 or section 256 of the Taxation of Chargeable Gains Act 1992 to the extent that these are
applied to its charitable objects.
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NEW BREWERY ARTS LIMITED

(A COMPANY LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 28 FEBRUARY 2014

18. TANGIBLE FIXED ASSETS

Long-term Short-term
leasehold leasehold Fixtures

property property and fittings Website Artwork Total
GROUP

COST

At 1 March 2013
Additions
Disposals

2,221,221 10,969 103,876
3,600 8,202

(1,200)
11,495

10,000 2,346,066
23,297
(1,200)

At 28 February 2014 2,221,221 14,569 110,878 11,495 10,000 2,368,163

DEPRECIATION

At 1 March 2013
Charge for the year
On disposals

At 28 February 2014

750,856
148,081

898,937

8,291
1,120

9,411

68,104
9,367
(921)

76,550

718

718

827,251
159,286

(921)

985,616

NET BOOK VALUE

At 28 February 2014 1,322,284 5,158 34,328 10,777 10,000 1,382,547

At 28 February 2013 1,470,365 2,678 35,772 10,000 1,518,815

CHARITY

COST

At 1 March 2013
Additions

Long-term Short-term
leasehold leasehold Fixtures

property property and fittings Website Artwork
E

Total

2,221,221 10,969 66,675 10,000 2,308,865
3,600 6,159 11,495 - 21,254

At 28 February 2014 2,221,221 14,569 72,834 11,495 10,000 2,330,119

DEPRECIATION

At 1 March 2013
Charge for the year

At 28 February 2014

750,856
148,081

898,937

8,291
1,120

9,411

40,068
6,776

46,844

718

718

799,215
156,695

955,910

NET BOOK VALUE

At 28 February 2014 1,322,284 5,158 25,990 10,777 10,000 1,374,209

At 28 February 2013 1,470,365 2,678 26,607 10,000 1,509,650
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NEW BREWERY ARTS LIMITED

(A COMPANY LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 28 FEBRUARY 2014

18. TANGIBLE FIXED ASSETS (continued)

GROUP AND COMPANY

All assets are used in direct furtherance of the Charity's objects.

Long leasehold improvements relate to expenditure of a capital nature in connection with the recent
building project. These are effectively improvements to the building on which the charity has a 99 year
lease and will only benefit from the use of the building, rather than any increase in value. These costs
have been depreciated on a straight line basis over 15 years from February 2008, which is the Trustees'
estimate of the useful economic life of these assets.

The Arts Council England hold a debenture incorporating a fixed and floating charge over the assets of the
Charity, in relation to their assistance with the building project.

ARTWORK

The artwork is a donated asset recognised in the accounts at valuation. No depreciation has been
charged against the value of the asset in the current or previous years. The value is regularly reviewed by
the Board of Trustees for impairment.

19. FIXED ASSET INVESTMENTS

VALUATION

The investment of f100 (2013:f100) relates to the cost of the Charity's holding in its subsidiary.

Shares in

group
undertakings

CHARITY

MARKET VALUE

At 1 March 2013 and 28 February 2014

HISTORICAL COST

100

100

20. DEBTORS

Trade debtors
Amounts owed by group undertakings
Other debtors
Prepayments and accrued income

2014
E

15,761

11,207

GROUP

2013
E

20,259

489
12,709

2014

15,761
88,968

10,778

CHARITY

2013
E

20,259
45,032

12,328

26,968 33,457 115,507 77,619
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NEW BREWERY ARTS LIMITED

(A COMPANY LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 28 FEBRUARY 2014

21. CREDITORS:
AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade creditors
Other taxation and social security
Other creditors
Accruals and deferred income

2014

37,030
26,810

609
46,348

GROUP

2013
E

44, 123
26,730

117
44,470

2014

28,875
2,209

464
42,527

CHARITY

2013

35,379
3,102

117
40,680

110,797 115,440 74,075 79,278

22. STATEMENT OF FUNDS

Brought Incoming Resources
forward resources expended

Transfers
in/out

Carried
forward

UNRESTRICTED FUNDS

General funds 215,505 757,067 (761,055) 5,044 216,561

RESTRICTED FUNDS

Building Development Project
Professional Development for

Artists
Create Your Future
Making Memories
IT Office Equipment/ Youth

Hostel/ Education Studios
Ceramicist Professional

Development
Arts Council Gold Arts Awards
Working with special schools

around Gloucestershire
Arts Council Catalyst
Animation Conversation
Other

1,481,609

1,413
4,614

18,260

13,628

5,000
15,251

31,251

5,000
3,000

5,250
2,231
5,500
2,439

(150,041)

(15,136)
(18,260)

(23,571)

(2,766)
(3,000)

(2,750)
(2,231)
(5,500)
(1,239)

(3,046) 1,328,522

6,413
4,729

(1,998) 19,310

2,234

2,500

1,200

1,519,524 74,922 (224,494) (5,044) 1,364,908

Total of funds 1,735,029 831,989 (985,549) 1,581,469

Building Development Project/ Fundraising for Building
These funds relate to a refurbishment project finished in 2008 on our main building. The remaining
balance is to cover future depreciation charges.

Professional development for Artists
Howard Phelps gave a legacy to be used to support professional artists' development.
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NEW BREWERY ARTS LIMITED

(A COMPANY LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 28 FEBRUARY 2014

22. STATEMENT OF FUNDS (continued)

Create Your Future
This ceramics project is funded by Gloucestershire County Council and supports families exposed to
domestic violence.

Making memories
Working with isolated elderly carers and care home residents with dementia, exploring memories through

clay to produce an exhibition in our main Gallery. The project was funded by the Baring Foundation,
Gloucestershire NHS, the Barnwood Trust, Charles Irving Charitable Trust and Barchester Foundation.

IT office equipment/youth Hostel/Education studios
The Winstone Trust has funded IT equipment, our application process to convert our theatre building into

a Youth Hostel, and to refurbish our Education studios.

Ceramicist professional development
Our resident ceramicist professional and studio development is being funded by the Radcliffe Trust

Arts Council Gold Arts Awards
Arts students from Cirencester college are mentored in order to achieve the standard of the award. This is

funded by Real Ideas Organisation

Working with special schools across Gloucestershire
Funded by St James's Place Foundation, the project supports an Exhibition and artists visits to schools.

Arts Council Catalyst
The Funding was received from Arts Council Strategic funds, to enhance our High donor giving

programme.

Animation Conversation
We delivered a series of animation workshops with the Cotswolds secondary school, funded by the
Gloucestershire County Council.

Others
These funds are supporting additional Education and community projects with local schools and
community organisations.

Brought Incoming Resources
forward resources expended

Transfers
in/out

Carried
forward

SUMMARY OF FUNDS

General funds
Restricted funds

215,505 757,067 (761,055) 5,044 216,561
1,519,524 74,922 (224,494) (5,044) 1,364,908

1,735,029 831,989 (985,549) 1,581,469
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NEW BREWERY ARTS LIMITED

(A COMPANY LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 28 FEBRUARY 2014

23. ANALYSIS OF NET ASSETS BETWEEN FUNDS

Unrestricted
funds
2014

Restricted
funds
2014

Total
funds
2014

Total
funds
2013

Tangible fixed assets
Current assets
Creditors due within one year

39,333
288,025

(110,797)

1,343,214
21,694

1,382,547
309,719

(110,797)

1,518,815
331,654

(115,440)

216,561 1,364,908 1,581,469 1,735,029

24. OPERATING LEASE COMMITMENTS

At 28 February 2014 the Charity / Group had annual commitments under non-cancellable operating leases
as follows:

Land and buildings
2014 2013

E
2014

Other
2013

EXPIRY DATE:

Within 1 year
Between 2 and 5 years
After more than 5 years 31,250 27,500

1,856
1,200

25. RELATED PARTY TRANSACTIONS

Raymond Theodoulou was a trustee of New Brewery Arts Limted and an elected member of both

Cotswold District Council and Gloucestershire County Council. He was obliged to declare his interests to
both Councils and was consequently removed from any decision making process regarding New Brewery
Arts Limited.

During the year the Charity was charged rent of 627,500 (2013:f27, 500) by Cotswold District Council.

The Charity also received income in respect of grants and education from Gloucestershire County Council
of E5,500 (2013: E2,660). Included in debtors is E1,037 (2013: F4,500) due from Gloucestershire County
Council at the year end.

26. CONTROLLING PARTY

The Charity is under the joint control of the Trustees. There is no ultimate controlling party.

27. PRINCIPAL SUBSIDIARIES

Company name

Brewery Arts (Trading) Limited

Percentage
Shareholding Description

100 Cafe and craft shop
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